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FIOSPITATISATION FOR 24-HOURS NOT E$SENTIAI
lsthere a minimum time period forwl.rich a patient
has to be admitted in hospital to make a claim un-
derthe mediclaim policy?

Generally, one will have to be admitted for at least 24
hours for claims to be settled in health insurance.
However, with the advance of medicine, manyproce-
dures can be done in a day. Insurance companies
have realised this and they do cover day-care proce-
dures depending on their list.
ai;nlifi;iii:i'i:l:,t1.!iiili:rl:.r,li:,tri!!i!,$i*tliini:.i:-::J:::i:il.r , ,"i.1::1.:.,:',. ''ilei

I-IC'S IEEVAN MITRA IS NOTTERM INSURANCE
I took LIC's triple cover insurance (leevan Mitra)
policyfor a sum assured of<5,00,000 in lanuary
2o0aTora I6-yeartermand ampayingan annual,
premium of <55,657. I also have term insurance
(from Aegon Religare) for<l crore and am also in-
vesting t40,000 per month in SlPs, Should I surten-
derthii expensive policy or continuewith it?

The triple coverage variant of LIC's Jeevan Mitra gives
coverage of three times the sum assuredplus the bonus
accrued. The premium under this policy cannot be
compared with any term plan as Ieevan Mitra is a com-
bination of high cover and maturitybenefits whereas a
term plan offers plain-vanilla life cover.



CSVER AGAINST DEAIH, NATURAL
I availed of a<18-lakh lDBl home loan.l also have
an UC policy of <8 lakh and plan to take United ln-
dia's<20-Lakh'Uni Home Cate Poliq/whichwill
protect myhome loan liabilityagainstfire,earth- .
quake and death.llllhat should I do? - nruoNyMous

Home assurance plans offer protection to your family
from the out-standing liability of your housing loan in
case ofyourdemise anddamageto propertydue to fue
or earthquake. These plans are reducingmortgage
plans that provide coverage thatreduces with the re-
duction in outstanding loans. But it does not extendits
coverage beyond money foryour family, in case of your
demise. You canbuyaterm-insurance plan to cover
your family in case of such mishaps.

DON"T AVOID TERM INSURANCE
My son,working in a software company proposes to
brivterm insurancefor<50 lakh.Theterm available
is generallyfor50years. So,what isthe righttime to
take a term policy? Should we take a five-year pol-
icv now and a 5o-vear oolicv later? How can we se-
le'ctthe insurer gilen the wide premium difference?
ls accident covered by default? ls it advantateous
to cover criticalillness in theterm policy?What are
the pros and cons of individual and joint policy.
llUhatwill happen if myson becomesan NRI? -BA-
RATHIDASON R

The maximumterm available foraterm insurance is
35 years underAmulya Ieevan from LIC. Your son
shouldtake his term insurance policynowrather
than later. One of the important choices in deciding
term insurance is the cost ofpremium.Acciddnt and
disabilitybenefits are generally not covered by de-
fault but can be added as rider with extra premium.
Generally, no other riders like critical illness are of-
fered alongwithterm-insurance plans. Theyare
available under individual policies alone and not
jointpolicy. Therewillbe no change inthe terms of
an insurance policy even if one becomes an NRI.

UNDERSTANDING SUPER TOP-UP POLICIES
Mywife and I havetwo policieswith United lndia.A
<sb,oo0 per head and ak2o,0o0 bonus per head
policyforthe I5th year runningwith thyroid and
heart ailments excluded. Second, a'sirpertop-up
policy'of <5lakh (there is mention of athreshold
limit of <2 lakh) for the third year running. My wife
hasto undergoa knee replacementsurgeryfor{1.9
lakh.Will herclaim becovered bythe supertop-up
policy?lltthat isthe meaning of threshold figure of
<2 lakh? - oxnRMENDRA RAr LAL NAcDA

Your claim of < 1.9 lakh for kneereplacementwill not
be settled byyour super top-up policy, if the threshold
Iimit of<2lakh has not been used for medical treat-
ments inthis policyyear. The thresholdlimitin asuper
top-up plan is the amountup to which the cost in-
curred in illness duringthe poliryyear shall not be re-
imbursed and the insurer shall reimburse only expen-

diture incurred above the threshold limit.


